FORM 990-T
PUBLIC INSPECTION COPY



rom 990-T Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

For calendar year 2022 or other tax year beginning . and ending

OMB No. 1545-0047

2022

Go to www.irs.gov/Form990T for instructions and the latest information.

Department of the Treasury
Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

Internal Revenue Service

en 0 FUbiC nspec on tor
501(cX3) Organizations Only

A X Check box if Name of organization ( LI Check box if name changed and see instructions.)

DEmployer Tdentification number

address changed.
B Exemptunder section | Print [Piedmont Park Conservancy, Inc. 58-1551369
501c )3 ) T;;;e Number, street, and room or suite no. If a P.0. box, see instructions. E roup Sxemption number

P.O. Box 570355

City or town, state or province, country, and ZIP or foreign postal code

[_J4os(e) [_1220(e)
[ Jaosa [I530(a)

[ J529(a) [_J520n Atlanta, GA 30357-0795

C Book value of all assets atend of year ............

4,562,106,

F || Check box if

an amended return.

G Check organization type (X501 (c) corporation L] 501(c) trust L 401(a) trust [_lothertrust || State college/university

H  Check if filing only to L_J Claim credit from Form 8941 L_J Claim a refund shown on Form 2439

| Check if a 501(c)(3) organization filing a consolidated return with a 501(c)(2) titleholding corporation ... ... .. I_.J
J__Enter the number of attached Schedules A (FOrm 890-T) ..o oL 1

K During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? L] Yes LXI No

If "Yes," enter the name and identifying number of the parent corporation.

L Thebooksareincareof Carol Wright Telephone number

(404)875-7275

[Part1 | Total Unrelated Business Taxable Income

1 Total of unrelated business taxable income computed from all unrelated trades or businesses (see
instructions) 1 0.
2  Reserved 2
3 Addlinestand2 3
4  Charitable contributions (see instructions for limitation rules) 4 0.
5  Total unrelated business taxable income before net operating losses. Subtract line 4 fromline3 . ... ... 5
6  Deduction for net operating loss. See instructions 6
7  Total of unrelated business taxable income before specific deduction and section 199A deduction.
Subtractline 6 rOMENE S e 7
8  Specific deduction {generally $1,000, but see instructions for exceptions) 8 1,000.
9  Trusts. Section 199A deduction. See instructions ... 9
10 Totaldeductions.Addlines8and 9 10 1,000.
11 Unrelated business taxable income. Subtract line 10 from line 7. If line 10 is greater than line 7,
ONMBE ZBIO il 11 0.
[PartlI] Tax Computation
1 Organizations taxable as corporations. Multiply Part |, line 11 by 21% (0.21) 1 0.
2  Trusts taxable at trust rates. See instructions for tax computation. Income tax on the amount on
Part |, line 11 from: Tax rate schedule or Schedule D (Form 1041) 2
3 Proxytax.See inSWUCHIONS e 3
4 Othertaxamounts. See INStIUCHIONS | | . e, 4
5  Alternative minimumtax (trusts Only) | 5
6 Tax on noncompliant facility income. See instructions ... 6
7 Total. Add lines 3 through 6tofine 1 or2 whicheverapplies ...................................;....;;;....... 7 0.
LHA For Paperwork Reduction Act Notice, see instructions. Form 990-T (2022)
223701 01-16-23
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Form 990-T (2022) Page 2
[Part Ill | Tax and Payments
1a  Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) 1a
b Other credits (see instructions) ... 1b
¢ General business credit. Attach Form 3800 (see instructions) 1c
d Credit for prior year minimum tax (attach Form 8801 or8827) . . 1d
e Total credits. Add lines Tathrough 1d oo le
2  Subtractline 1e from Part I, i€ 7 ... e 2 0.
3  Other amounts due. Check if from: D Form 4255 D Form 8611 D Form 8697 D Form 8866
Other (attach statement) .. 3
4  Total tax. Add lines 2 and 3 (see instructions). |:I Check if includes tax previously deferred under
section 1294. Enter tax amounthere ... 4 0.
5 Current net 965 tax liability paid from Form 965-A, Part I, column (K) ............occooom 5 0.
6a Payments: A 2021 overpayment credited to 2022 ... ... 6a
b 2022 estimated tax payments. Check if section 643(g) election applies . . |:] 6b
¢ Taxdeposited ith FOrm 8868 ... 6c
d Foreign organizations: Tax paid or withheld at source (see instructions) 6d
e Backup withholding (see Instructions) .. ... 6e
f  Credit for small employer health insurance premiums (attach Form 8941) 6f
g Other credits, adjustments, and payments: |:| Form 2439
Form 4136 [ other
7  Total payments. Add lines 6a through 6G ............coooiiiiimii e . 7
8 Estimated tax penalty (see instructions). Check if Form 2220 is attached 8
9 Tax due. If line 7 is smaller than the total of lines 4, 5, and 8, enteramountowed . . . 9
10 Overpayment. If line 7 is larger than the total of lines 4, 5, and 8, enter amount overpaid 10
_Enter the amount of line 10 you want: Credited to 2023 estimated tax Refunded | 11
Part vV | Statements Regarding Certain Activities and Other Information (see instructions)
1 At any time during the 2022 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? If "Yes," the organization may have to file
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. If "Yes," enter the name of the foreign country
here X
2 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a
BT g U e X
If "Yes," see instructions for other forms the organization may have to file.
3  Enter the amount of tax-exempt interest received or accrued during the taxyear $
4 Enter available pre-2018 NOL carryovers here $ Do not include any post-2017 NOL carryover
shown on Schedule A (Form 990-T). Don't reduce the NOL carryover shown here by any deduction reported on Part |, line 6.
5 Post-2017 NOL carryovers. Enter the Business Activity Code and available post-2017 NOL carryovers. Don't reduce
the amounts shown below by any NOL claimed on any Schedule A, Part Il, line 17 for the tax year. See instructions.
Business Activity Code Available post-2017 NOL carryover
$
$
6a Did the organization change its method of accounting? (see instructions) ... ... X
b If6ais "Yes," has the organization described the change on Form 990, 990-EZ, 990-PF, or Form 11287 If "No,"
explainin PartV ...

[PartV | Supplemental Information

Provide the explanation required by Part IV, line 6b. Also, provide any other additional information. See instructions.

Under penalties of perjury, | dailare that | have examined this-return, including accompanymg schedules and statements, and t'oéhe best of my knowledge and belief, it is true,
. t, and | larat f ther-than t; baged Il inf il f which h Kk
Slgn correct, an f}}?}/wﬁig(o erthan axpayer) is baged on all information of which preparer has any knowledge. : :
Here ,——/fg ,/’ = :) Z} May the IRS discuss this return with
LA 1/2({ Pres l dent and CEO the preparer shown below (see
Signature of officer Date Title instructions)? - Yes [ ] No
Print/Type preparer's name Preparer's signature Date Check L] if [PTIN
Paid self- employed
Preparer ANN M. THOMPSON uIn 'WL‘S/OIIZDZ P00719770
Use Only |Firm's name JONES AND KOLB ' Firm's EIN 58-1763570
3475 PIEDMONT ROAD NE, SUITE 1500
Firm's address ATLANTA, GA 30305 Phoneno. (404)262-7920
223711 01-16-23 Form 990-T (2022)
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1

SCHEDULE A . OMB No. 1545-0047
(Form 990-T) Unrelated Business Taxable Income ’
From an Unrelated Trade or Business 2022
Go to www.irs.gov/Form990T for instructions and the latest information.
Department of the Treasury . ) s L Open to Public Inspection for
Internal Revenue Service Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c){3). 501(c)3) Organizations Orily
A Name of the organization B Employer identification number
Piedmont Park Conservancy, Inc. 58-1551369
C__Unrelated business activity code (see instructions) 900002 D Seguence: 1 of 1

E__Describe the unrelated trade or business N/A

Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales
b Less returns and allowances ¢ Balance ic
2 Costof goods sold (Partlil, line 8) ... 2
3 Gross profit. Subtract line 2 from linetc .. 3
4a Capital gain net income (attach Schedule D (Form 1041 or Form
1120). See instructions 4a
b Net gain (loss) (Form 4797) (attach Form 4797). See instructions) | 4b
¢ Capital loss deduction fortrusts .. 4c
5 Income (loss) from a partnership or an S corporation (attach
statement) e, 5
6 Rentincome (PartIV) . ... 6
7  Unrelated debt-financed income (PartV) ... .. 7
8 Interest, annuities, royalties, and rents from a controlled
organization (Part VI) 8
9 Investment income of section 501(c)(7), (9), or (17)
9
10 10
11 11
12 12
13 13 0.

Part 1l | Deductions Not Taken Elsewhere See instructions for limitations on deductions. Deductions must be
directly connected with the unrelated business income

1 Compensation of officers, directors, and trustees (PartX) . ... 1

2 8alarieS ANO WAJES . ettt 2

3 Repairs and MaiNtenaNCe | e, 3

4 Bad deblS e 4

5 Interest (attach statement). See INStUCHIONS . e, 5

6 Taxes AnACONSES | e e 6

7  Depreciation (attach Form 4562), See instructions 7

8 Less depreciation claimed in Part Il and elsewhereonreturn . . 8a 8b

9 DBPIOlION | e, 9
10 Contributions to deferred compensation Plans ... e, 10
11 Employee benefit programs | e 11
12 Excess exemptexpenses (Part VIl e, 12
13 Excessreadership costs (PartIX) | . e 13
14 Other deductions (attach statement) e 14
15 Total deductions. Add lines 1 through 14 15 0.
16  Unrelated business income before net operating loss deduction. Subtract line 15 from Part |, line 13,

COMIMIN(C) ..o oo e e oo e oo e oo oo e e e e e oo e e e et 16 0.

17 Deduction for net operating loss. See instructions 17 0.
18 Unrelated business taxable income. Subtractline 17 fromline 16 ... ... 18
LHA For Paperwork Reduction Act Notice, see instructions. Schedule A (Form 990-T) 2022

223741 01-16-28
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Schedule A (Form 990-T) 2022 Page 2
Part 11} Cost of Goods Sold Enter method of inventory valuation
1 Inventory at beginning of year 1
2 Purchases 2
3 3
4 4
5 5
6 6
T Inventory atend Of year 7
8  Cost of goods sold. Subtract line 7 from line 6. Enter here and in Part |, line 2 8
9 Do the rules of section 263A (with respect to property produced or acquired for resale) apply to the organization? ... [_j Yes l_] No
Part IV " Rent income (From Real Property and Personal Property Leased with Real Property)
1 Description of property {property street address, city, state, ZIP code). Check if a dual-use. See instructions.
A
B[]
c ]
pl[]
A B C D
2 Rent received or accrued
a From personal property (if the percentage of
rent for personal property is more than 10%
butnot more than 50%) ...
b From real and personal property (if the
percentage of rent for personal property exceeds
50% or if the rent is based on profit or income)
¢ Total rents received or accrued by property.
Add lines 2a and 2b, columns A throughD
3  Total rents received or accrued. Add line 2¢ columns A through D. Enter here and on Part |, line 6, column (A) 0.
Deductions directly connected with the income
4  inlines 2(a) and 2(b) (attach statement) =
S_ . Total deductions. Add line 4 columns A through D. EnterhereandonPart L line6 column (B} . .. ..................... 0.
PartV Unrelated Debt-Financed Income (see instructions)
1 Description of debt-financed property (street address, city, state, ZIP code). Check if a dual-use. See instructions.
A
B[]
cl]
o]
A B C D
2  Gross income from or allocable to debt-financed
Property
3 Deductions directly connected with or allocable
to debt-financed property
a Straight line depreciation (attach statement)
b Other deductions (attach statement}) .
¢ Total deductions {(add lines 3a and 3b,
columns Athrough D) ...
4  Amount of average acquisition debt on or allocable
to debt-financed property (attach statement)
5  Average adjusted basis of or allocable to debt-
financed property (attach statement) =
6 Dividelinedbyline5 ... % %) % %
7 Gross income reportable. Multiply line 2 by line 6
8  Total gross income (add line 7, columns A through D). Enter here and on Part |, line 7, column (A) ... . 0.
9  Allocable deductions. Multiply fine 3¢ by line 6 | ! [
10  Total allocable deductions. Add line 9, columns A through D. Enter here and on Part |, line 7, column (B} 0.
11 Total dividends-received deductions included inlinet0 . 0.

223721 01-16-23

18230406 751928 15803

44

2022.03030 Piedmont Park Conservancy,

Schedule A (Form 990-T) 2022

15803__1



Schedule A (Form 990-T) 2022

1
Page 3

Part VI Interest, Annuities, Royalties, and Rents from Controlled Organizations (see instructions)

Exempt Controlled Organizations

1. Name of controlled 2. Employer 3. Net unrelated 4. Total of specified | 5. Part of column 4 | 6. Deductions directly
organization identification income (loss) payments made [thatisincludedinthe|  .gonnected with
number (see instructions) ct;gr;t’;ogrno%so Erg,gg;ii' income in column 5
(1)
2)
(3)
(4)
Nonexempt Controlled Organizations
7. Taxable Income 8. Net unrelated 9. Total of specified 10. Part of column 9 11. Deductions directly
income (loss) payments made that is included in the connected with
(see instructions) controlling organization's income in column 10
gross income
(1)
2)
8)
4
Add columns § and 10. Add columns 6 and 11.
Enter here and on Part |, Enter here and on Part |,
line 8, column (A) line 8, column (B)
Totals 0. 0.
Part VIl Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
1. Description of income 2. Amount of 3. Deductions 4. Set-asides  B- Total deductions
income directly connected | (attach statement) | and set-asides
| (attach statement) (add cols 3 and 4)
(1)
(2
3)
4)
Add amounts in Add amounts in
column 2. Enter column 5. Enter
here and on Part I, here and on Part [,
line 9, column (A) line 9, column (B)
Totals oo . .
Part Vil Exploited Exempt Activity Income, Other Than Advertising Income (see instructions
1 Description of exploited activity:
2  Gross unrelated business income from trade or business. Enter here and on Part |, line 10, column (A) . 2
3 Expenses directly connected with production of unrelated business income. Enter here and on Part 1,
line 10, COIUMN (B) e 3
4 Net income (loss) from unrelated trade or business. Subtract line 3 from line 2. If a gain, complete
e S OUGN 7 e 4
5 Gross income from activity that is not unrelated business income 5
6  Expenses attributable toincome entered onlineS . 6
7 Excess exempt expenses. Subtract line 5 from line 6, but do not enter more than the amount on line
4.EnterhereandonPartibline 12 . .. . o 7

223731 01-16-22
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Schedule A (Form 990-T) 2022 Page 4
Part IX = Advertising Income
1 Name(s) of periodical(s). Check box if reporting two or more periodicals on a consolidated basis.
A

B[]
cl]
ol

Enter amounts for each periodical listed above in the corresponding column.

A B [ D
2 Gross advertising income
Add columns A through D. Enter here and on Part |, fine 11, column (&) oo 0.
a
3  Direct advertising costs by periodical . I
a Add columns A through D. Enter here and on Part |, fine 11, column (B) 0.

4 Advertising gain {loss). Subtract line 3 from line
2. For any column in line 4 showing a gain,
complete lines 5 through 8. For any column in
line 4 showing a loss or zero, do not complete
lines & through 7, and enter zero on line 8

5  Readership costs

[+2]
0
3
=
%]
st
o
e
z
(¢}
Q
3
o

7 Excess readership costs. If line 6 is less than
line 5, subtract line 6 from line 5. If line 5 is less
thanline 6, enterzero . ...
8  Excess readership costs allowed as a
deduction. For each column showing a gain on
line 4, enter the lesserofline4 orline7 . .
a Add line 8, columns A through D. Enter the greater of the line 8a, columns total or zero here and on

Partll line 18 0.
Part X Compensation of Officers, Directors, and Trustees (see instructions)
3. Percentage 4, Compensation
1. Name 2. Title of time devoted attributable to
to business unrelated business
() %
2) "
3) "
(4) 9%
Total. Enter hereandonPartll, line 1 0.

Part Xl -~ Supplemental Information (see instructions)

223732 01-16-23 Schedule A (Form 990-T) 2022
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Georgia Form 600-T (Rev. 08/02/21)
Exempt Organization
Unrelated Business Income Tax Return

Page 1

L—_] Amended D Amended due to IRS Audit

2201615015

@ Address Change [:I UET Annualization Exception attached

Mailing Address:

Georgia Department of Revenue
Processing Center

PO Box 740397

Atlanta, Georgia 30374-0397

For the taxable year beginning

01/01/2022 and ending 12/31/2022

Name of Organization

Name of Fiduciary

Federal Employer ID No. {in case of employees’

trust described in“section 401 (a) and exempt under

section 501 (a), insert the trust's identification number.)

PIEDMONT PARK CONSERVANCY] 58-1551369
Number and Street Number and Street
P.0. BOX 570355 NAICS Code | Date of current |IRS code
City or Town City or Town exemption letter. iﬁf,gﬁ ’;,é?f
ATLANTA are exempt.
State ZIP Code State ZiP Code
GA 30357-0795
Georgia Unrelated Business Taxable Income SCHEDULE 1

1. Unrelated business taxable income from Federal Form 990-T {(attach copy) ... . ... . ... 1. 0
2. AAAIfIONS e 2,

3. Total(add Line Tand Line 2) . . . . . e 3.

4. SUbraCtionS | . e 4.

5. Adjusted unrelated business taxable income (Line 3 less Lined4)y 5.

6. Income allocated everywhere 6.

7. Unrelated business taxable income subject to apportionment (Line 5 less Line 6) 7.

8. Apportionment ratio (Attach Computation Schedule) 8. 1.000000
9. Georgia apportioned unrelated business taxable income (Line 7 x Line 8) . . ... 9. 0
10. Income allocated to Georgia (Attach Schedule) ... 10.

11, Total of Lines 9and 10 || ...\ e 1. 0
12. Georgia net operating loss deduction (Attach Schedule) (See IT-611 instructions for

80% Bmitation) | | s 12,
13. Georgia unrelated business taxable income (Line 11lessLine 12) . ... 13.

245981 08-23-22



- Georgia Form 600-T -
Page 2
2201615025

Name PIEDMONT PARK CONSERVANCY FeiN 58-1551369
COMPUTATION OF GEORGIA UNRELATED BUSINESS INCOME TAX SCHEDULE 2
1. Line 13, Schedule 1 muiltiplied by 5.75% .. 1
2. Less: Credits used from Schedule 3, do not enter more than Line 1 of Schedule2 2
3. LessIPayments e 3
4. Withholding Credits (G2-A, G2-LP and/or G2-RP) 4
5. Schedule 3B Refundable tax credits | ... . ... 5
6. Balance of tax due OR overpayment ... 6. 0
7. Interest due (See INStrUCHIONS) ... 7.
8. Underestimated tax penalty | .. ... 8.
9. Other penalties due (See InStructions) | ... 9
10. Balance of tax, interest and penalties due with return . 10.
11. If Line 6 is an overpayment, amount after any penalties and interest to be credited
on
Estimated Tax_»> Refunded P

A COPY OF THE FEDERAL 990-T AND SUPPORTING SCHEDULES (AND ANY EXTENSION} MUST BE ATTACHED TO THIS RETURN.
DECLARATION: I/We declare under penaity of perjury that I/we have examined this return (including accompanying schedules and statements) and
to the best of my/our knowledge and belief, it is true, correct, and compilete. If prepared by a person other than the taxpayer, this declaration is based
on all information of which the preparer has knowledge. Georgia Public Revenue Code Section 48-2-31 stipulates that taxes shall be paid in lawful
money of the United States, free of any expense to the State of Georgia.

MARK BANTA

Signature of Officer Signature of Individual or Firm Preparing Return
PRESTIDENT AND CEO P00719770

Title Date Employee ID or Social Security Number

245982 08-23-22



I Georgia Form 600-T B
Page 3
2201615035

A ON =

8.

ame PIEDMONT PARK CONSERVANCY FEN 58-1551369

CREDIT USAGE AND CARRYOVER

(ROUND TO NEAREST DOLLAR) SCHEDULE 3

. Complete a separate schedule for each Credit Code.

. Total the amounts on Line 11 of each schedule and enter the total on the credit line of the return.

. If there is a credit eligible for carryover, please complete a schedule even if the credit is not used for this tax year.

. Enter credits which are attributable to unrelated trade or business income from Georgia sources. See Form 600 for the credit codes that may apply.

Exempt organizations are only eligible for tax credits to the extent they apply to unrelated trade or business income from Georgia sources (note not
all credits apply to 600T).

. See the relevant forms, statutes, and regulations to determine how the credit is allocated to the owners, to determine when carryovers expire, and

to see if the credit is limited to a certain percentage of tax.

. If the credit for a particular credit code originated with more than one person or company, enter separate information on Lines 3 through 9 below.
. The credit certificate number is issued by the Department of Revenue for credits that are preapproved. If applicable, please enter the Department of

Revenue credit certificate number where indicated.
Before the Line 12 carryover is applied to the next year, the amount must be reduced by any carryovers that have expired.

For the credit generated this tax year, list the Company Name, ID number, and Credit Certificate number, if applicable. Purchased credits
should also be included. If the credit originated with this taxpayer, enter this taxpayer’'s name and ID# below.

1. Credit Code

2, Credit remaining from previous years

3. Company Name

1D Number

Credit Certificate #

Credit Generated this tax year

4. Company Name

1D Number

Credit Certificate #

Credit Generated this tax year

5. Company Name

ID Number

Credit Certificate #

Credit Generated this tax year

6. Company Name

ID Number

Credit Certificate #

Credit Generated this tax year

7. Company Name

ID Number

Credit Certificate #

Credit Generated this tax year

8. Company Name

1D Number

Credit Certificate #

Credit Generated this tax year

9. Company Name

ID Number

Credit Certificate #

Credit Generated this tax year

10.

10. Total available credit for this tax year (sum of Lines 2 through 9)

11. Credit Used this tax year (enter here and on Line 2, Schedule 2) 11.

12, Potential carryover 1o next tax vear (Line 10 less Line 11) 12,

245983 08-23-22



